| R |
|
|
I

5 UNWC - D ACTOARIAL  Ceienc e 1BKP28eL <)

"E:«H,CCJNG '|\\\c°u?_-\ Mfale

Twbonce: ' " 1 r
Tnlexesdt 9ralaa S(Q.’x,(nd lonoraic  Condition C/ﬁ Q

Coxm\'%a © the. wpgl  Common -\:ch% 93 ozt ooe.

D S o W) ComPound. ttomak

Smple Twga {6 pact on e Padntiple. uiwile Csmwmck
wilewst & Compilad. o bodh e, PotnEiple. and te
accorulatod  Trfaoat -

the .E"X&Qcﬁ\te. Sake fw\ Qé Diloesk An Hae nth Yeas
& A‘%:W\E_D\ as the. 0ctua\ Sl %Imm&e PR (ot

ivesled oty it Fe ia Given 5

in e D -a0h. - SR
az.cn") T an-\)

Ddhm& T densks Wi Datmask *iq Mo n% Stabus ]

Q’tm_p‘e, °|W "\

Timigle drilwus: ok = 1+ N, Whaese, 101&;16{& Be
do¥e o Davusk Pex Stupes- Por Qnaum - e, Wi
Sl “nfnask N Ahe it Yean 1 Given by,

L+ 1 Cna) L+ T0N-)

Scanned with CamScanner

Ee Y

|
|

I




| Eo‘\f o(“—— T“ Ceogent

Tndoeduchion : Talxest Moty be. swcerdod a Moay p,’
0 o,

.\73 ene.  Tdden L"\fwe ‘\?3‘9‘9‘“@9‘:{ 2@ the ies Sg the, an ,

astel  [Capual] belonging Lo aneter  Pestien [ dag Sendy
C’av’»\at and ned hot ke coaskad  tn fvtmq o
a Hﬁ(a&ﬂa A Cuthing g

WetE 4o Hhe use

Sawe Com\macl?“& : é& epcampe -+ LY

o Wb MﬁhJ bag e .J(cm\ J&g
bu‘.l\g\”;a% Peca S Can we. W&ﬁ,oi Ca(}afcalwﬂ&
Scale Paid ey tont Can e 9&5@9&21 Qg* 7%&
e Cagialin oo sefiped to ob PEMERand
edesesk b Jome kwe sc%wa\ J@a&‘m]@d-'

sfaie Sk o triwat:
Let ws (ongide a wt# dime Tosgel v,",wegmni% |
one wil mode of Feve, L-=0 "\"f Pl TrWesdmont [ i
petwadofin do 1] e Mok 3 ."E} e Ditwast
ngangt G Gne UL i one Lt of Hwe RRTAIENE'S |
a(eé‘jw le Hre %ﬁﬁv‘e Sofe 93 TVL‘G;S@ | am_.\ﬁe
ek Sme Gonsiden vl 14l ‘e A%QI'(MA as Fe. Mnumuﬂni[
&) rw-akx Me  end\ o} one Wit o Yne, ‘L{Leg&ﬂui\’d;
9;9;\;, 9& @nlisast L. pet wilk Ame - )
e offutie sute 9J, Inteseosl é@fL Porcied Canbi
d%if_ag‘ s Hre dodal WW%L Qeludedk an ene U
by the end o1 e Wieh R
/%}ff‘v eq - 1y O Tavestrant Qr(‘,*"né Mugeod (oo o Trkwast

| Per ‘%“"ﬁ”

|
!
|
|
|
|
|
|

e

Scanned with CamScanner



| o ™
|

‘.\&nﬂ& QW)& e& n ka,a, @& ~\'~M& &{-)’\.QD,Q Mw, ymp%&m

i Lok © U Au&me rQ(_L-,) 4:0 be, Joe &LDJ&tecl anount .
| : ‘
\_

‘,

EQQCLLMQQQ{Lén] ek the end 9% t tqu& 06 e, Lanilg

of e o an ‘ivwesamvéc of it “Toversind at

¥me  bap  Lel 1 ke thes :’e%&e&gve Sate o Trileso ot
for ek lime  Perded Uum&x e Waye é’fco)q

¥ Cee]

g«m £ ) mwsi
C Pwested ' o Ky Loy
4

|

o\q\mhen e, Mmu&odzg ok e end

et 9% time s §(k- D We *Vmadeqe,
ke Coualank . F(x-)

Tavestad. | aJc Hme, k-t “m e 9§ ovent- RLL b 32k
an

—QU:: l) AJDUL“?/ ‘e -E;-H’\ wnit . P%GA e . SURIRLS }CE"O
A= L0« Tk $ -]
oo ’
t‘ Q‘} "QUC l) e CH—!) "FLH*Q)
Sub, eQu (8

& n 69\1@ we. havwe
'@QQ’—QU:'—\)‘C_\-LI)

g NETHE GNP TR
£ - Cut)® § ()
#MG:A‘V\% an Qmicu\_ Unesg e \N)Né.
o0 = W7 L)
- Q‘Jf.oé\
S

A, =) T

|

Scanne d with CamScanner



.

T T unik ob C@\Ql & \r\\[gthA, 391\,\

wfﬁb» 93 J«wn& ak e a&&@u\r& Stake. o& o k
‘& " oPen vk ej qu Mn e acoumulalion
oL YMae end o n oo o Wee Wil e ()P

\e, @Ln) »~ C\-\-X)n QW&Z %@J\ a_[ﬂ_ Seaal. \fa.hLeS‘j,r\ the

sk CL(_(ugte,l L the. end e& N Ll L % Hime.

‘5’ Wene  pblain bt}f’ Q\L\:SLDLHY? e Copal g%ﬂ
; Jch@, &uummhw o) 8 f

(“9.\(@,\ (ﬂh&{,@s{- < Q'H)ﬂ -\
“"‘-PQ’, MJGR%%Y(

H [ )
- a ¥ 1 . . > L4 s < A
: L E

Sple m‘w& e Compided an e vsuntfm
Cde e Pl 9& dne. W‘% ?Swww%_
the Qtrgle.” Wlsus T on PUTIpEL ” PN ed.
ok-he - dode o e %@«LOL ostied of N At ‘e §ten

b‘g the “&B‘T“Ula T - bnx- wﬁf\.e, &wfmak,a{p&o&;_qf
°t\f\,“\ﬂﬂ$[" T Rake

A = PrT = =P +Pny¥ > A- pC\+nYJ
Nowtingl  Sade q “whisest % ()
0 Vi 2 | ' S
N g/m:‘, Ve £

Leb w (ong\ded "o yoih tee fesitod - L ete
Hme potod Can ke dividad ‘it S’ = Qualin 95,
Jong¥n  Ym 1PiB e elpoctive | Hake o] Cntuust
Jor mmw\j,z gme  Ooded  then . wh dafeclve. *

ke  ae noringd Sustde Mh}twt Per, Fyme

v

Scanned with CamScanner



e Clt-lusﬁak Lcmﬂ\mge, e Nomlal Suahe ej,
Woesk Res. annumn Convenlable  m Limeg Q.gm_

(s Aqnstqi_ \oa the g.‘(mp\e_ M wwch Wigang e
sclusdal  effective. Aale ‘a Anfocest Jot oty

¢

Posted & im
: : m

the nominal * ke e Iindescoak PeL anum eepuestable
W e as Yean 1'Q oQp

Colled e p
o] wigseont Pﬂﬁ able e e

m  Hme' a_ (jQQyL; A

Ee\aﬁew&\rﬁp b eduwan ‘E&&Q‘FVQ Sake ‘{ﬂmi Qnd
Novinal  Soten of it "
M
Edfects o Pabeon b e ol |
SR e of Sl oo 968 of bt
| | ool Sk, e @rdﬁ MUY | Talgl  Sudte Al ooy
m% (ordsoek c}e\iwe fb‘“ﬂvluql, ?@Qeo\i%%f Hme Han Yoo~
% undee Qland Q% Pet Yogn | ﬁ%@w%@&k'ﬁ%lw

Wt s Calldd  Sighee -d”QAL | ‘“\YLWL Socke "y be Callsd
e Quly Pesinda asa Pestind wordnal Wnlosesl ggte .
Can be (oleulatad as - FeAa Pesdod pige Tdiuad Sade
e = (In+) n %e& [ Periods. un Le
L | Coledated o % o
" “Nopaind sl Sade "
. %%fbﬁ\le- morﬁ‘i&a | 1 Whore 9 = npminal ndirest
byt S0k - EfRctie - Pdle ol e Peted
ok o Pernaonti e e ntbest o
Wit oL Nomdnal MMCX’ TN Pestied N no-gr Se

Can be Cletaloday, | Pestod:
le- (% yoay y O |
‘e = [ el ] Vi - |

| = 0-00T9x 10 =~ O*TIgy. _ : -

Scanned with CamScanner




Ehpoiive yole 6} the antwegt (M)
Cofvusronding' o *‘vko, ‘(\@M(ﬂa&M Wiloreazk (Jm)

(\om‘h{\ag- 9LQL— % ZLVM-’ Pe{

T Cam ;,,\9.\ e
anoum hvealle @ dwe o feas ben /M 5
effctive dale of Trdvat g MMM} pesiod 1o a
eax and Wanee  dotal Wilows b ackusced an o &

D

Wndt o \iw_ o

LA ”\'
— =
s [uw o
AT D
. The homind Szoju‘ Y ndogst  Pea annun  Corwertedd,
e o \(QQ/L (Svcageen&nﬁ o Haeo @éig%ma Sak,
of  Dnloust PA B 3‘\\:@(\};}
b\v“‘\:[ﬂ\ ELH"‘J,M_‘:(J ,
o ™M '
L“f\—);{—\ = o
m i

L L AE
T] = G Yy

© m’)
- Q-ﬁ)y") -

mn
1&“) :m &HT)V"\,] o @
ta)mm e Seilie. O 3 © Ve Cannot  homind (e

Soe e clfective. Sake Tgr Be g 4

Scanned with CamScanner



P—-T————w-

cocce OF TniegeeT - DEFNiTion

the nmﬁﬁa\ hale o Cokesees)- Pt Peste).
[oweshable b Ve e Pesind b donolad. b&
°) ", Iy te ”8?10‘%\1.9\(‘63 Ustn s Tvi\adoslh b,

[orsestabl  fnzieadig ?Mag:«agﬁ[.é ;

(ve) WX w3 Won we oye a Aot
\ cekle 9&,“('1'@3(031-"- the é@&tﬁ @8 Tl oeosd Res_
pesued Can ke dw\'g;@_ as toe npmingd. dale of
Tt Can be o\if(‘xw\ 04 the Moniwol Yele et
Trlemslt  fe Peaged VCQMQ%(Q_ MDW'LOJ(U'% o C&Jvt—\‘\nmeugsy/
el wiﬁqs-(m‘? O denotad Bt gg g
Ellective  gote Gi‘in&ng%—_'

s

ek ue Luppose ok Pe 1 B due ok erd of
0. DBl °m2>lemi e Mﬂz\dwg/ Hna o} Re -
L wme Mme Poad oMoy
USYSch @ emun do e _?Sfﬁzefﬂ“f%d“e ‘?{ Re -1 ak 4ne

Suilatde  Tmmediate P“jﬂmmn{

ONen Site 6& tripeest - o ;o
5 % B e e ke ej’ wlsest  Pesdod Snan

sme. Tewnediofe  fayomouek ber; 1w [ok e ddley
1 A ?@d'ocu . |
TRl iHEN & e A‘_%mmce, belweon e Tajo\mouw&
e{; fe\ | ik w0y be YQ,LA ol ‘e end Ve)uocg and.
 lame tmenedtole pg,.jamwnk_ itk must e pald at fhe

! T A : }l N\.Q)DL A, ‘qu_
% ef Xex ond B ovistad- the ~3 )
jpctive hoke, of discounts pen pesciedt C@Ouperdm? to

t
i

1 e W%J}?ij Heoe &g Tk Per F”dak et b}’;

Scanned with CamScanner



S5

B

el (T\T)

MOW\T nal  Pgle @(‘ o lescest -

the.  diacount {[ \,‘/m:( g Oﬂefﬂggi b ag g,
Q&SQCLNQ, Scote. 9& a A‘SCGRLYL"L Peg F@ua%‘\%‘t@ﬂ&

The nominal  Sake %P@aw{ Covesdalole v divag o
VesClod & oquzo&bL Bc(f O[Cm)

lde have,

()’

A4 awm ™)

Kelationship \oelweon vewinal Sate o OLELCE)U.MT and

nevinal  Hode Iniwsest (B0 felation betwean
b((h'\) OX\A d(m) 1] 211 de

= O A NN @(m)\'“j

L—H)ym = Q) ° \(“.)
(*“) [m (\-\-t) oy

> CM3 \Nm

e S —

Pougont \laﬁu*& Yh’\t] z

u’.& C;QU'E\)PO&Q, ‘H’/\Q‘C Re . \ (})AME. n” ?@ulﬁg

Hcr\ce/ Lel dhe Adte Snfesgst g e n pev p@ﬂi
e g s e et oo o
cque N ?%OA \\QM& i &{"A‘m e Re 1 MW

Yoe Q}:wuuczﬁﬂa \nlue o Drvestl pl dve 470

el

2

Scanned with CamScanner



- e
tde hae -

X Q—H)“ £y =D X Cu =)

< - L= () (_Cmce \f-‘,."__“)
(a9 145

K the Aﬁ&‘\ne Y=y

\ = __\_-‘ o C\-‘-‘)n = Cl-l-.t)“
(R

Tan Ahe  Pswsent lalue a&, Re Aue n \[eg,% honze ottt
be (.

A_n_n_tgla : :
A Lesdal 98 pescodic pajmm oA a Special
‘\j?& 9& cosh Fowr where Pﬂﬂé.mo_vﬁg ot Mﬁuﬂah

dsvala & o ag an anmf%-
Bolampe = frutdes ghe Commen  tn eus oﬂnﬁh Wlstar Hovy
mesk  ® us Make and Strele »P@a@&f@ -Pa:&mxcci-
FoA ExXange mov\%l& ok Montiy Lelophone bilk
Solasha jaid on Sequlan \oasls ) monthly  Lcholasss
- equoll morty Tusdallonl - det Segayront & o loan
oh (o loan efe- G :

A cegdelin oxnount Of Mengy kaown a2
PHANCIPA , paak = fewestad aqeux, Ceatdn P@L‘Zalg Bme.
ot a  Cegtain dule o Snfows be pad ot
a0 a SHeun B ?eﬁt‘iocq,fc C-\’O«‘dwerﬁ‘”t oves, @ QMM
Pesiied of Hime '
Confntous N\‘ﬂuihg S X\ at\nu&\} v wohich Paamﬂvtl e
tode Coaﬁr\houz.(:g ot Yne Spate tuwat pes amound

% Mnown as Conhnuoys, AMM«J !

Scanned with CamScanner



Ann LL(“‘A DUE -

A annuiy due , alsp g
0\ lg o <0 LN Qg
Cmmfwa ?Oﬂab\& Omt\uaﬂg N odvarce ;1 awn O\nnul“da .

{
n
owWic F(\anmf% ave wade ot e beﬁmn‘rg %ﬂq
Yean .
Anmd\;d fwnedidte @ An Omnui*q Pranediode alie ke
W)

as. Omnu‘ﬁg- Wja-ble. amuat%‘ in UUeak ‘@ an amt

W whidh Raamb} aNExage., tMode oF the end ) 4
the ‘f&u_

the teswd - Q“Wi*q due  pnk annu)i*ea Anened o
do net geem o bes bj‘rcal buk W@l@,

Conventially ubed 4n ¥1e ngutance %\e&l ag
Aeg\mw\ aove

e, %ZME Po.awmnlg 9&@'\
TN VES Dramediote & nof; made ?mmeAicL%QLJ;-
4 e beggrivg o fhe isge Prtgwont  Pesin,
Sothe, T 1 c}ule. ok e e‘na‘\ 9&';& e oib

Cmponaﬁ‘r? deams .

amui-!} Paé]able. ar\nwal[g
. OANW@. andh TN 08twgs . oNT— \f_} oLu.e e
Teernedsole 3@&4"2»/6@3

ahe  wagie t@aiaai-
An ann.uZRL Pesbed

' " a fonin e a AU
A o Mot .
%’O“ Yeax . Quety Asustons

the éat\ﬁ)w"«? *ﬁfﬁg 9{5 mnuﬂa‘('

‘adead
@;S O \fear Jooda do

ACCumu{.u}\tbn O’\_\ ,,[-\‘r\nu.“a\z].,

the Powsend , | |
10s0- Lepkdng Pnesy . Vedad ooy ok dne \lue §
Cos\n ébuj’ n *hal VPesdod

I W e };eg? 9& w

Aty |

Scanned with CamScanner



(.‘Qpﬁoﬁ" domneltrnes tle nead tg dgné\ Ye Jalae Eg/
@’x e G é&ﬁm at the QV\A 9& e, Pe}(,fod - e,
%LWU\_O& Stdm\p@\ “%9& attumwlated. oy a Fiven 9de o

Tk

Am\f\ia -

P&"dwn(‘s 6&6‘/\\989‘(\6 2 wal C?@L n \jQQ%L at+t9e
Lnd o the VJear . fhe otturuladlen Value & af ar
soke o Dnoree T, o end o 0 fena Lt ay
TL w Aeno‘l'ut b-} ¢r - R

<R

1) o

The  Occurulakyl, Nelue T ludk il ot $oe
end S Uean 1A Liaiyn that of
end % Setond ear, b (aty "2
oecumulated

ok o
\telue TY AT

. e e& | Wik ?Cu_ol. at H,e end
Q& ¥e 0 \feg_s\_,t& I AT '

= e\ n-l \-
CR = Cayy " +C\-¥Uﬁ 9*4 e Ly
S (RS In
T ey Gt )" i
L
. GO g
| SR A A (AT I L I
<h

Yus doaots Moo Nalwe o the Lesteg untt
?%vmﬁ 0k the Hme
Yol 1. l) .

e

d lagd Pay wont 1t Cloas

Scanne d with CamScanner



N

' od that ¢ epatenty e
TL ¥ lo be aoled that Qs pews

65 50 A ~ ‘ PO .i,e‘a
@& Bre. Cag\\ ‘_‘\v{.\r W e e U“’l QX- N \f&”‘" ak e,

i\ |
el O & |
, ., peded @ RRCE T LINCD
N ‘?;‘“‘ﬁﬂ% 9& Mae \t,aua\ w}\& 2 ‘*’f) S & dg‘
(. e, ]

\ s Mo $0 Yhe Pestad.
e \!\Cl\u{; EX Ahe cas\n glﬂc \ %

Tn cs-mg‘uj A\m\f\&u )
p ,,
3 ) = L 1 -
Hhe nexease sn The be negﬂc ed e WESanze
't - 4 - J
Can OCcus Wede \&c{_qgjumr\ua Jhan ove Pl j’&w OQL

an N_wg\d«k "\\\cmg’wg whele [_l'éf/ W8WSane -

The BQn% Loould ke Vi ok the wervent %M
c‘\u}:\m} e AL ¥t Posk @d\-\-ﬁ_& Yeqss %a-l«”;m

Qé Yhe MRWlanle , Y odthe mevank % Qoo
dudeg e deand o Qund e o Y duwiag e
resw % the . (@omee » ond %o On , Swexoashu |
'Dg \n ok ,,m““g_. RS %\-“Lsu.gkw Wi Jog

‘9% Yre Insuhawnce. - 'agx. Qoo & wWhnle \;d& jﬂgwmﬁi
e %m&‘xwg ase

bv s Tt g,
= \;, \Iu%il:[ R ST
Nele ¥hat ¢ deatn occures *m spe ek s e
a2 Y, Aol nomL L1 Hewnce ,(_Em%}] 5 1,

h ’c bE - ; ’ \ .
&b ‘\ Ve | /m g‘m\.Q)LtLJ | \i :I _“\ OCrus .:ﬂ J{i‘i
Letond. W buk Yon Y L

L Zm, Sk Sy ) emiiz

|
d

Scanned with CamScanner



Chevi] & 20 G0 Aat bt =2/m fae
frence |

fuat af powsend volue & canoled oy
act
e (z1) = L T(m)/_ox _

the \immwa Cose , ca ™ 2.8 indge m' ly

'tmawcu;‘m% whble \iaﬂe, Tvewdapre |, W o WMBUWhawe, Pa%?nj&,
SeM. + T o Lo 5T =€ L3
oL the dtre g N gunclion o,

Z=-W7 T>0
—_
™ aedusgal PSesent \folue é%m\a@[ (%3"“ AN\ Tnerxengs
whole Gde, MBS ape o ?
(iﬂ)l 5 and Sk (o3 %‘Nﬁr\bd/
o = T
IA =
Decmﬁn? Anmﬁ? :

e o m“@‘l‘a "mvwn.s‘tn% K fawanze. e benagr
s WJjOkH!& D‘ﬂ.\-'} '\d fhe. deattn OCCusL Wt Sn o Seam

%,
b Yeass , e  duwawe, tn m“e\la, °\V\t§>cggg‘tfﬁ/ N \Jeass,
+ eSm ;Qiée_ n2udamze. . ‘

Cgmpmmn%&, N e amua.llat» QV\LSCQQS‘I? Yeas Ao
G&e, AU e °U> .\{ﬂe, Cmnuall‘(] AQCSCQQ,&TH? N L/ga,\_ Mm

U.(fe_ Insuionce. Poe. v obhe  momopt 93 daates s

f\j vH%e_g

Effwc Yeas 5 n-l al the woment of doatin Aw&f?, the

erond Year  and do on . win Cerage  Fetndinaiig

a5 e a"“)’g?'fﬁe ' veac .

an LV Ul ane e hae fhe @[[Duf,;.v\a Jw\c-ll\‘ﬂ’lﬂ s

Scanne d with CamScanner



LE - Gin- (L] Kt béh
i - ':& Ein
vln- g1l M TEn
Z = )
O '(,S T>n-

The  Owcluwal ' piesent Alalue foc oo nglbanee u

h .
QﬁAB “:L é‘ﬂ\ = S vE Ch_—(:t;:D Lox \{%

A Wwance B Corepianentiy o e anm@%%fﬁ‘fw?

N ek dswance, "0 e Kenge Aok e Qur g oo
benefi L é\u\g-\:&w.g W #e.  (onglank _f\H fo e N
deam . e Maq wondo  whak &-’rﬁg —“’g“&f c&a&mﬁ/g

b{vuzgil._ 3 N
wg oy Sshalis \\wr e maM @gcgw'w“}

She folo
\;em%‘\tg TVSuhanE & > opplcakle €N poekice - e
Lusdaen, Ak aleo ?L\L‘-&“&‘Iﬁév s Yhe HJLQ@)LE{' Jovelepe.

Aves s a\so applicele

%@& TSI E On - wrasn (,
{gaugrujw&an’w«!%

“%@L o pljec's Qo vacdive

Scanne d with CamScanner



E<-not)
~ & \ . pse c,.. ~ ‘ "-‘,f<.
The Qﬁcc&ive; Sale % a p.a gn a Cehtdn Can

. ® - uetfll Lo
i; ol Fm%qu &7 Lt v 2 \Jewd Hme 1t Uzl =s

xeduce Yo b~ and 2 Yeasa the
bl)QCCthLL\o.ﬁlgw ej’( the. oo 90 5 \eos2 e, aﬂz,mf{x?
‘e \oan sesswed & D2 1200
W) Accumulalien &k Toe end gj by oo A (ean =2
& 00 & Cja}m.\'ti'aéw

Lolu

. Jokod of & loan ot e Qv'c:ll.
V) lek & b be OLCumt ot “he ax The

5 ¥

C-p )" = 0,000 [1r0ng] (o] 2
- loooo [1° 2224 D-Séogctbj

S = 21, 18% Usq
."]Lﬁk Q jo be_ the accumplaton % the (can ot e

gé L‘%“YK.

: 2
<- PCH[)”:} 18000 O"'D‘)@ a'{‘o-lé)l}/%_

y
e §
.

= 1900 x (392 X 376
S = 2498 22
74 Man  Tnl & B 20000 oo banke "%} e OTTumulal
omMount @«(g e vestment oy the end §  bmontag

2

> e gozata. find Ve efferitve dale g e by
wloxea -

Scanned with CamScanner




W——ﬁﬂ

ek
TR ke dne gfetve teste g bt o wie

doeee

- pad)” =S 205Ab -2\ - 20,000 ar)

.t b - 2) y
Q2ST6- 2) = 90,000 (4) L Lk =+
20,000

e . ‘ 2
L 032 8105 =(u1) 2 o [eee GC105] ’[C'rﬂj
tobosobbs =hud |
' ob0SO bbb = (41

[ .0[650%b6s ~l= C

\

D~‘Db®50 :‘f
0.0b®S0 X100 =

00 =t
5-,4450:3

ke b 0 0 oy
tio novmad Soke Qb g A Cordes Ja Ve ‘/L&[Q(“‘WI#)

- ‘
Qgt Vkﬁ.& hane

O _ ) &,HU \/M—j
‘\m = ‘L[[QD :

b(m =0‘OL’ i .

M =

the efpelive  Sale g m’@wk v

° o™
¢ =\t
in

5 067 k '
b [/H’D% -1 = 0:.0b[2x00p
Vel 123k

-

Scanned with CamScanner



ke Wef ‘e nominal Seats C&m\)omgiw% o He
e&&u—uve Sake e% 65.626 ».  pp

E<-00: Y
- ‘7—, 'PSL\V\(‘,\F\Q amMoun L B'&, Cg\)‘ﬁg,k omount . to, oo
N=10 %}Lg
t =\
o T 09
C=9x (H-Un =) 0,000 }(C(—fC)v\l)\‘D
= lopoo ¥ 3.\0"\'38,
. S =2losg . gr2
B nlve g -

AL uxoe g gl 2 - 200 B Sndesged dee& 2y eakg
Find e aceumuledioni ax sat. U Viionest 5y

57 Pa
G,
= P UsDD oy 9p00 Cltoi) ™
’ = 2000 C5°23502)
| : S - [DT00-p o

“‘“‘C%M«amuegg E J ‘
T:Eivz]/z

lQ/ P
o] B e (4012772
e "i0~0fA17Q-)

=P 1220 Xipp0
" - \‘7_‘ 3& '

Scanned with CamScanner




Lb
3 9-5509
m)mm(y.
12y
[ J B
= 14 D' .,1 =)0 (268 Koo
T =12 b2 |
of* loy YZ
[,H Ve 49;7,% yl
Ee-No:b

. | 5
nfonk Re: oo Tf the vank. , ¢

A ) FQ/MCL
g eér%e, ”\m\vmwv& ok Yhe evw\ e& I Yy B

ot watad amouak
€5 Phameo 245199 -

Fnd S Sonk o eyt e
S-pcudn

AR L L

PYE L
b gy,

:Q‘“P kpy) 225

Scanned with CamScanner



_ ol | ™

L) =)
? - I.”):?[ - - ©
U2 %0 1494 oo
{ =~ 169"
T o=\T T
tvNowy
SUCNEYS G(%CCJ("NQ. Hoto '{S Dvilresdk ff}m,%f’awcl:?
W the novinal  Adte & ok 19 A

o 4 | ‘
A= E\-\QL{ ‘/j 2 =S D+°'Qﬂ Mo

1= OU3s X100
1 =\.35
Ey-Ne: g v '
cind e &%@(cﬁ\le sote o Dok (guespend
Yo Yhe nowivial e % Tl t 8 7 Pa

WYrontly W) Q!mﬂah& W) lo'meoﬂg ") el | fearl
Qo ‘ '
— . Ly

\) N oV t’} .

w o)
1= =

ER S E 2
= L,,\_g_; __\ - E}‘\O'DDB =

~ ©.DL\ Xtob
T, 8912

= 0. .08 Xtoo
K - O- 2

Scanned with CamScanner



' N

“(i'l) L:mcal(i; B o
"l Lk B
Ve :l

. Y2
v L\-\b:( -1 z_\ftwo‘[];(f'oo
t=T-70

) gl ey

?>L\+§L *
2

2
g DD'O“j -\ =M0-8 YIop
=&\
E\(‘M&: a .
(i e Yominal  Sede G’ﬂ[ lese st (pnugesdd

). welf ‘[mi-a w@wm&:ng T2 Pia o&fm@”em o

sk eg; L
2 owetallo a{mle)&g Yo S W\E Sehe o
Drloswsk | ‘ B
3) (onaesiable ‘TYIOV\:Q’E‘E} o Yoe Q,Wm gf/"\-ww}
\ 2~ KA - |

i Y/m v (Qad) 7 ~H

1
Ve
= D-il+o-o'{gjiﬁ2‘_| => Q-E-'o(:_] = ]

-

-2 (0059] xwo

= B.NQL

Scanne d with CamScanner



@ Q‘_\)\]uwtleﬁdu

\ =2 Uiy Ty, s
Vw4 fae ] Bi) % s iy Dw[)'l)%]() A3

= 0 07 Txwo

4§

Al N\@(\W\Lx
\
“\m -~ 1% [\) \9.‘/1 o -\

-\9 L\‘Vll D-OSSB-\

~12{toaq]-l =8 pgg
- M
v w38
EX-MD Ip
§ied e nominal Sde g Jiscourk Qes 0. Convestale

quesckesy Cg%%a%?bm\?r\% Ap e nomina Siah o dis Cpunk

187, pa Gresk hal el

R
gg—— \'\’QXP ‘{QQ’&a 7 L mg\w‘/m)

dt .9
o - ”(E'\‘VL'] and
A(L - @D-\J‘fﬂ
d%- 02
2 (1-u'2) - p.2g
()2 . 0aE
(-0

L 8
= 0 \9
\
ol

\
=0 q - = -\ Q‘ ,0.8.

M : 2
RSN IEENECR D |
N owm el

Scanned with CamScanner



dt . %[}féaﬁséwﬁ'“7
S sy - 028 |
= h L1 L0 [‘)51\ - |\ M/
N E\ - D (f:]
1

C"L e Dl
EX-Np:n
Bnd We, Sale o Tyilerogl

AN

—~0
"

p—
I

Meh'ﬂna\ Stats %‘{m Q_V‘OL (\gw&mgl Stats % Cus‘ﬁb[,\\‘l“s. 18 QQ, wal

‘5;.3\\,13:!3?_

Bour mucia o pesson CQheul d Wlowstel do he. 0L lo00
o he end % 6 Yeastn Won e lresk i@ pA
(el
s > A

(A \“x) n

- \D = k '
A=0000 N b LR “gﬁ-ou =0 68

\oco © :
X & — ' f iy M0o0a,, ey POCO ,{Qq@mﬂﬂ’
(1 p-oR) (Lo omy® S L e

Scanned with CamScanner



{'-\!. o
A Tesdon  dhould  invensted. o Soroived 0t e
ena B& b \| eah- "‘"A e, dede ef Tl

N8/ T Conventable hall Yeas

W) L quwd@&é{,
'\H) " NLOH:WALLA/
i\}) Y W\.DTYLQY}A—&L
SD\J-U’ : J
") ACU \fecu&a
Y = .__‘
( -\-.} mﬁn
()
¥ - 1 Do0d

L__*ﬁ EQW$ oq_-/
) Quascenty

- loooo
= [olae)
l D08 bx b = ——3‘0\
(W 22%) 6oy
X = bal7l. 2580
i) M@MQ/;J — —
W - IODQE tDODO
) bizs
\f— 6!Q7 \ TD() &
.l\D Montha [J({ o
LA oS
("
"+ 10000 ~ 1DOOO
n o=
L\ | e’,cj | Led")n

Scanned with CamScanner



- \boboO

It
[ oa7 - ez

PR ——

Ex-ND: \-#7

- —

IUouJ much  Svifoosl- .Q\zmuu- Le. eoovod 03 by Hw‘(’l”‘
Tknscesk %9& 2 \ear

Lol 1~ v
- :l\f.:?n\( = 2000 X 2% /I’CYO
T = QM)!
Ea-Nos 2

1

. | , E
m& O_m_ou‘n;&: g} Eaﬂﬂﬂ'}fffﬂﬂ‘ ()J./‘TU,_, L_.., f('(&)»’" }}I' f’)’,"")?t
0
bossoed  gyquak 5 \ooo
Qelue -
WET A =P (liny)
N b
A=P U4n N 1oso-toes ((4Y, ")

W50 = lopo (L4 ?9_3

® 5D

-

loos L1t 2 = ['&5—14"’/7

Scanned with CamScanner



—_—
Unt- T \BkpageLg ),

ActoariaL Stedece

Rﬁ?ﬂ ment  Tnzdallmont .

.De(!‘m‘-. Ao,

R*E{hzlwmﬂ’c Twvglallment ww2ans Ilﬂ.lg (-Iﬂ.g.-lallmn.l-

: G&D.. Tanch e to be gcago.kal\sa e RePogwesy
wnder.  Clawse ¢ mPﬂ.HMDUk') : |

R’-?‘“-a“"‘?"‘-{: Tagtallment rm Cachn ?%i—almﬂ.b;' Eé';.
Bfourants bl the %U*Hk Loae  %taffesad Lo T
(:Fu;,':.U-LH o] Jeang) ;
EQual "ia&aﬂi SRRaT
X P“zmﬁ.

For . CRuad Tetad tha‘mﬂ% loavd' ) Colenlad, e
total OMbunk B& the P‘Eé;-iﬁaiﬁ- ’()C‘-aw'?-": bgb"a'f%e.

L &

P - C"':‘l:.h_) /[j (94

.l_)- hﬂ
A= Arount EJ( -Qmﬁ-

- podedic joiql pa

HWM: .
N = Toted numper of Qeriede in loan

The  BUCipa\ Prtion due %n besdeds, v &

Cn = oy C_H»'l_) v G*‘H"-ﬁ)
Where ,

Scanne d with CamScanner



Cm T)gf;nr_‘ipug_ ‘pe'..lmn clue.
N Podod  tndon Congdanalion
the bk Due n Peaoh, N T."'."’..B- Cn

e Samaldeq  odnctpal bolasce due-affic
MDAS_ n ulbl ?ﬂ > LTw[ f),'('.'n .

EQ[uDl ?ﬂldmw.h ?Bﬁhﬂgi_\_' SR

. B QQqual ’5’9‘*“1‘?&9— (’ﬂ-awm% loang), e,

Psbncigot: pordion of Hhe Jotal ?aﬁmn& v
CO_Q-UJ-G-EDL as (= P*[M : :F“' l

The wlwusl due n Pv-uscl n tﬂaTn‘E‘ G 0], !

i Oy, poncigah bolaee e o
LT LTI

Cogivol  Sviiesh

P

Ca:mﬁ,\clnk om ‘Tn\ia,hmnrﬂ: s& . (qu_ L {me.

wow ok the gnA Bé UDWCM Q.,_ T

ten we GWE el +E9LM.: I:-Hme, 'fn"ﬂm!-_ avd. § e
Oteumiddid \blite 7 o tne. fuilion Capital c -
-T.g.. I = !:c_

) - .
0 R

Scanne d with CamScanner



: Deftasion

N I_'* T'm“"*’ﬂ:ﬁ Ly e)-kic U called  Bimple “ilixes.
o Oﬁv%e_. hntel - Coetlal ¢

S* Camp L) k0 ‘;ﬂ-"f?S'lmr’ (Yitie) & Colld
Siragle. trfosdl @3 Yoe- m#tm ﬂttumdﬁﬁal_
\m!lue. E‘k c - o

P

| Annu..dt;, Tmtows

M%hnug‘n Cmnu.s.-\{eﬁ- oste Cmg.olmn;a_k@[g&
ﬂammb ‘f.'rxt.nme_, Jcﬁm s e TnlDinal  Revenue
Cgewice - gl hﬂee,ll? o dake. Some o the.
Mﬂ“eg L&,ou. R LYy ?&me{-a %Bﬂ- Saccve

Whan the Hwme (emes. 5

one  of #e wmoin ko a&um&m&gg 93, annuiites,
ollous taesivant 0 YW e “E{mﬂ-
Ml e '-Q[uvdﬁ e \Shdsauen .

gut Has 3€2wdnﬂt:f Sraple- Pezke {5 Atlempg
bw& o St by Complicatad. $wles oaleur thak

%urulﬁ- adte- toated ; Nour iy one ‘ostad-and  wign
'&u& ahe ested

Scanne d with CamScanner



an_ﬁh_;mﬂ

A Qﬁmirwﬂﬂi Qc\ume}' fr f",ﬂ""“" o o
g ¢ . Gl LA

C> (Cki zh) ﬂ;aw"ﬂ-) CEH-*“)J
Quetn ol I . L

L-DNalo (> = Xy (tn) n .
K=l

L—s1 (v

Cm&l-\m'uj enauses  Hhak > n -.Hhe.. neded given h

] -J
A, e Joan & Rﬂ?al-c’- adhl."rhe._. ni

Poypreons Slwe b manng .‘"""‘" *he fﬂf’h o
(_LD#L“MCB g, '19145 Golue @k Hma D, and.

Wﬂ [’-;_. xﬁ.ﬂ ' vy ! ‘+'

Scanne d with CamScanner



